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Magazines Cost You 
Less by the Year— 
Why Not Books? 


_ you subscribe for a magazine for a year, 
you pay less than when you buy a single copy. 
When you subscribe in advance for a series of con- 
certs you get a much lower price than for one per- 
formance. 

If you subscribe through the Literary Guild for 12 
books a year you get your new books for less than if 
you buy each book separately at a bookstore. 

The Literary Guild of America abolishes the risk of 
uncertain editions and helter-skelter distribution. Its 
plan is to publish for an organized body of subscribers 
in advance. They will receive twelve books—one 
each month—as they would a magazine. 

By adopting the magazine idea, the Guild gives you 
better contemporary books at lower prices. 


Literary Guild of America 


Privileges to Members 


Discrimination —Your books are selected for you by an Edi- 
torial Board of distinguished critics. 


2 Width of Choice—The books are chosen from original manu- 
scripts—not from books already published. These manuscripts 
are submitted by any publisher or author in America and Europe. 
Special Beautiful Edition—The Literary Guild makes a special 
edition of the book. At the same time the regular publisher will 
make a regular edition to be sold through the bookstore. The Guild 
book will always be at least as good as the regular edition. 


Convenience—Once a month the postman will hand you a 
book from the Guild. Al) postage will be prepaid. It will teach 
you with as little trouble as your magazines. 


5 Promptness—Y ou do not receive your copy three or four months 
after the book is published. The Guild edition will reach you 
On the same day that the book-seller receives his copy at theregular 
price. 

Half Price—By subscribing for a 

year at a time, the members of the 
Guild get these books, postage prepaid, 
at about half the price non-members 
pay for single books in the stores. 


Experimental Low Price — The 

present price holds good to imme- 
diate subscribers. It is an experiment. It 
may prove too low, in which case later 
subscribers will have to pay more. And 
you pay in small installments if you 
prefer. 





Send coupon today 
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The Literary Guild 
of America, Inc. 


55 Fifth Avenue, New York 


Send me free of charge, without obligation 
tome, Wings, with essays and portraits of your 

distinguished Editors. Also the story of the Liter- 
ary Guild of America and howit will bring me 
twelve important new books cach year at a gigantic 
| saving in price. 
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- Some Early 


Subscribers 


The public is en- 
thusiastic. We can- 
not give you here 
a list of the names 
of the subscribers 
who have joined. 
Here are a few 
among the first. 


Theodore Dreiser, 
Novelist, Author “Aan 
American Tragedy” 
Louis Marshall, 
Corporation Lawyer 
Dean Ray of the Church of the 
Transfiguration of N. Y. 
George Foster Peabody, 
Philanthropist 
George Vincent, 
President, 
Rockefeller Foundation 
Florence C. Floore, 
Retiring Treasurer, 
General Federation of 
Women’s Clubs 
Mrs. Ogdeu Reid 
Henry D. Lindsley, 
Past National Commander, 
American Legion; Director, 
War Risk Insurance Bureau 
W-.E. Woodward , 
Author 
“George Washington, 
The Image and the Man.” 
Your name 


belongs next 


FREE 


Send for 
“Wings,’’ the 
story of a new 
economy 
We have made up a 
small edition of a 
special booklet con- 
taining short essays 
by our editors—with 
pone and cartoon 
y Hendrik Willem 
van Loon. As long 
as this lasts it will be 
sent you without 
charge. At the same 
time you will get 
the stimulating 
and vivid story 
of the Literary 
Guild and 
what it 
means to 
you. 
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THE RHINELAND OCCUPATION 


THE RHINELAND OCCUPATION. By Henry 
T. Allen, Major General, U. S. A. Illus- 
trated, 347 pages. Indianapolis: Bobbs- 
Merrill Company. $5, 


By CHARLES JOHNSTON 


One of the most interesting statements in 
this very attractive history of the Rhine- 
land occupation is in the third paragraph 
of the introduction, where General Allen 
records that as late as 1922 he ventured 
to mention to Marshal Foch the advisability 
of having made the peace on German soil, 
possibly in Berlin. The reaction of the gal- 
lant Marshal was immediate and left no 
doubt of the responsibility for the decision, 
which was largely imposed on him, but 
which he still believed justifiable. “If we 
had marched on to Berlin,” he objected, 
“neither you nor we could have demobilized 
our forces. It would have been necessary 
to hold all that country,” pointing to a large 
map of Germany. “Come to the map, I 
will show you.” 

That Marshal Foch overrated the diffi- 
culties and possible dangers of an advance 
is suggested by a later passage, where Gen- 
eral Allen records that, in the immediate 
months following the Armistice, there 
seemed no possibility of a recurrence of hos- 
tilities; the Spartacist situation was re- 
garded by the former exponents of Pan- 
Germanism as more dangerous than the 
occupation of the entire country by the 
Allies would be. Influential Berlin papers 
were begging that foreign troops garrison 
the larger cities in order to end, once for 
all, the anarchy that was threatening to 
render the economic recovery of the country 
impossible. 

The allied Governments and Marshal 
Foch did not realize that the revolution had 
already begun in Germany two days before 
the Armistice was signed. Emil Ludwig 
says that the Kaiser was planning to turn 
his armies eastward, to march against Ber- 
lin. 

Again, General Allen records his convic- 
tion that “the failure of the Armistice 
terms to compel the German Army to lay 


- Contemporary History? 
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down its arms on the battlefields permitted 
the homecoming troops to manifest an air 
of superiority, if not victory. Had their 
arms been left in France and Belgium, 
defeat would have been evident to soldier 
and civilian, regardless of their stations.” 


This judgment is confirmed on a later 
page, where we are told that by June, 1919, 
the renewal of the war appeared as a dis- 
tinct possibility. The voice of the old war 
party was heard again in Berlin; the mailed 
fist reappeared, and the streets once more 
resounded to the tread of disciplined troops. 

Because of these threats of war the occu- 
pation of the Rhineland was a military 
necessity. It was also intended to compel 
restitution. General Allen tells us that 
during the war Germany despoiled many 
factories and plants in Northern France 
and Belgium of machinery, tools and mate- 
rials, and that one purpose was “to elimi- 
nate future industrial competition,” to crip- 
ple industry in Belgium and France to the 
advantage of Germany. Therefore, Ger- 
many was compelled to make good the 
damage thus deliberately done. 

Along the Rhine from the north, the Bel- 
gian, British, American and French armies 
occupied defined territories, administering 
them in the same way. But the moral 
forces underlying the occupation were of 
necessity strongly contrasted. The British 
and American forces knew that within a 
short time they would leave the Rhineland 
and return to their homes. The Belgians 
and French realized that they were fated 
to have a German frontier in perpetuity. 
General Allen was keenly and sympatheti- 
cally conscious of this contrast. In his 
Rhineland Journal, published three years 
ago, in which he traverses the same terri- 
tory in undress uniform, he puts on record 
that he always strove to see the Rhine from 
the French point of view. This entry was 
made on Aug. 11, 1919, a month after Gen- 
eral Allen assumed permanent command of | 
the occupied territory. He also makes it 
clear that the task of the American army 
of occupation was less difficult than that 
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This woman is seldom invited to go out; 
she is lonely all day long— 


While this one has 
interesting, 


a calendar that is crowded with 
delightful engagements. 


Which of these women has learned the 
secret of Fifteen Minutes a Day? 


WO WOMEN live in neighbor- 

ing homes. They are the same 
age. Their husbands’ incomes are 
about equal. They seem to have 
the same chance of social success 
and happiness. 


And yet, one of these women is 
seldom invited to go out. She be- 
longs to no set or club or society. 
She is lonely all day long. 


The other woman is always the 
center of a group of friends. Her 
calendar is full of engagements. 
She is sought after as a guest and 
admired as hostess. 


Make Her Secret Your Own 


Her secret is very simple. She 
learned how to 
people.Shehasread manythings. 
Her mind is keen 
and alert, and 
people feel instinc- 


has attract 


What’s a home 
without books? The 
famous Collier plan 
of permitting you 
to pay for good 
books while you 
ead and enjoy 
them brings the 
finest reading with- 
in reach of all. 


tively that she is worth knowing. 


Any woman who knows some- 
thing of literature and science, of 
travel and biography, will find 
herself becoming more and more 
attractive, 


It is possible to secure, all at 
once and at very small expense, 
the few great books that enable 
any one to think clearly and talk 
well. You will understand how 
this is possible the moment you 
have read a wonderfully interest- 
ing book called ‘‘Fifteen Minutes 
a Day,” which gives you the con- 
tents, plan and purpose of the 
most famous library in the world. 


By mail, free, 


of Books 
recommended by Dr. 


Mr. 


eer. 
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Name 


Miss 


Address 


send me the booklet 
famous library in the world, describing Dr. Eliot’s Five-Foot Shelf 
(Harvard Classics) 
Eliot. 
the kooks by small monthly payments. 


BitEe acs cesas 


DR. ELIOT’S 
FIVE-FOOT SHELF OF 
BOOKS 


If you bought them one by one, 
these great books would cost you 
hundreds of dollars; but they are 
now available, in a variety of beau- 
tiful bindings, at a cost so low and 
on terms so easy that the pric? 
need not be a factor in the mind 
of anyone. 


Every reader of this page is in- 
vited' to have a free copy of ‘‘Fif- 
teen Minutes a Day.” It will be 
sent by mail postpaid, and does 
not obligate you in any way. 


P. F. Collier & Son Company 
250 Park Ave., New York City 


telling all about the most 


and containing the plan of reading 
Also advise me how I may obtain 
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New Oxford Books 


RABINDRANATH TAGORE 
Poet and Dramatist 
By Edward Thompson $4.00 


Tagore, a national figure whose in- 
fluence has been exerted over half a cen- 
tury and touched a whole continent, is 
shown here in contact with Mr. Gandhi 
and such Western contemporaries as Mr, 
W. B. Yeats. 


THE THIRD BRITISH EMPIRE 


Being a Course of Lectures delivered 
at Columbia University, New York. 


By Alfred Zimmern $2.00 


Mr. Zimmern discusses in this timely 
book the problems of the Commonwealth, 
in relation to its numbers, to the outside 
world and to the League of Nations, the 
Covenant of which, it is suggested, pro- 
vides a solution for certain of those prob- 
lems. 


THE MILITARY GENIUS OF 
ABRAHAM LINCOLN 


An Essay by Brigadier-General Colin R 
Ballard $5.00 


A new view of Lincoln—as a strategist. 
The author has produced a book of ex- 
ceptional interest, in which he shows Lin- 
coln as not only responsible for the strat- 
egy of the North, but that he proved 
himself a most capable strategist. 


CHINA AND HER POLITICAL 
ENTITY 


By Shuhsi Hsu $3.00 


In this book a Chinese scholar of poli- 
tics and international law discusses with 
candor and authority the relations of 
China to foreign powers, and to Korea, 
Manchuria and Mongolia. Thoroughly 
modern in content and treatment, Dr. 
Hsu’s work has the additional advantage 
of his first hand knowledge of valuable 
Chinese source material. 


OXFORD UNIVERSITY PRESS 


American Branch 
85 West 32d Street 
New York City 





Continued from Page ii. 


of the Allies. The American authorities, 
holding a country mainly agricultural, 
never had to face a labor situation such as 
that which confronted the British at Co- 
logne, the French at Ludwigshafen or the 
Belgians at Aix-la-Chapelle. 

There is fine and penetrating humor in 
General Allen’s noting that in the Summer 
of 1919 when there was danger of renewed 
hostilities and a further advance into Ger- 
many was contemplated, “the American 
Army was planning a return visit to the 
home of the Hessian mercenaries of Ameri- 
can Revolutionary fame.” One feels that 
General Allen, whose ancestors served as 
officers in Washington’s army, would have 
done the honors of that return visit with 
distinguished grace. 

The Treaty, signed at Versailles at the 
end of June, 1919, was ratified by Germany 
a few days later. It was later ratified by 
the allied Governments and peace was de- 
clared by them in January, 1920. For rea- 
sons that are a part of history the Treaty 
was not ratified by the United States. A 
situation of exceptional difficulty was thus 
created, which called for judgment and tact 
of a high order. Belgium, Great Britain 
and France were at peace, while America 
was still technically at war with Germany, 
under an armistice. This anomalous situ- 
ation lasted for eighteen months, until July 
2, 1921, when President Harding signed 
the joint resolution of Congress. 


A luminous record of the difficulties ere- 
ated by this difference of status among the 
occupying powers and of the skill and sym- 
pathy by which they were surmounted fills 
a large part of General Allen’s book. His 
guiding principle was harmony. He made 
the decisions of the High Commission 
effective within the territory under his 
authority, as though all four of the occu- 
pying forces had been on the same legal 
footing. In this policy of harmony he was 
strongly supported by the Administration 
at Washington. The High Commission in 
its turn gave extraordinary weight to the 
views which General Allen “informally” 
expressed regarding commgn problems of 
administration and action. 

Differences arose, as they will until we 
enter the millennium, but in every case they 
were solved by the fine tact and sympa- 
thetic understanding of General Allen and 
those with whom he was working. The 
willingness to understand opened the way 
for thorough understanding. 

Quite apart from problems of adminis- 


Continued on Page vi. 





CURRENT HISTORY 





olumbia University 


offers courses for home study 
in the following subjects:— 


Accounting 

Actuarial Mathematics 

Agriculture 

Algebra 

American Government 

American History 

American Literature 

Art 
French 
Italian 
Spanish 

Astronomy 

Banking 

Biblical Literature 
Greek New Testament 

Bookkeeping 

Boy Scouting 

Budgets 

Business Administration 

Business English 

Business Law 

Business Mathematics 

Business Organization 

Business Statistics 

Calculus 

Child Psychology 

Children’s Literature 


° 


Christianity, History of 
Classics 
Community Organization 
Composition 
Dramatic 
Elementary English 
English, 
Fundamentals of 
French 
Italian 
Latin Prose 
Lyric Poetry 
Spanish 
Contemporary Novel 
Cost Accounting 
Current Literature 
Drafting 
Drama 
Dramatic Composition 
French 
Italian 
Modern 
Economics 
Economic Geography 
Economic History of the 
United States 
English 


English Literature 

European History 

Finance 

Fire Insurance 

Foreign Exchange and 
Finance 

French 

Geometry 

German 

Government 

Grammar 

Greek 

Harmony 

History 
American 
Christian Church 
European 

Insurance 

Italian 

Juvenile Story Writing 

Labor Problems 

Latin 

Literature 
American 


Biblical 
Classical 
Comparative 
Current 


These courses have been prepared and 
adapted by Columbia instructors to meet the 
special requirements of mail instruction. Every 
student conducts his work under the personal 
direction of a member of the University teach- 
ing staff. While each course is planned to cover 
all basic material essential to a full under- 
standing of the subject there is sufficient 
elasticity to adapt it to the individual 


needs of each student. 


Columbia University, 


Literature — Continued 
English 
French 
Greek 
Italian 
Juvenile 
Latin 
Spanish 
Magazine Articles 
Marketing 
Mathematics 
Mechanical Drawing 
Personnel Administration 
Philosophy 
Photoplay Composition 
Poetry 
Politics 
Physics 
Psycholcgy 
Public Speakiag 
Religion 
Romance Languages 
Secretarial Studies 
Short Story 
Sociology 
Spanish 
Speech Composition 
Typewriting Ltc., etCe 


The University is prepared to send on re- 
quest, full information about the scope and 
conduct of these home study courses. Use the 
form below. If you care to write a letter briefly 
outlining your educational needs and interests 
it will enable the instructors to offer helpful 
suggestions. Mention the subjects which are 

of interest to you even if they are not 
listed above, because additions are con- 
stantly being made to the curriculum, 


University Extension —Home Study Department, 
New York, N. Y. 


Please send me full information about Columbia University Home Study Courses and their conduct. 


1 am interested in the following subject: 





abil ititioinitisncininniettlanenininiebeiaeniictiniananitinahaiceiiae aaa 


Street and Number. 


a 


-_— 


Current History 





CURRENT HISTORY 


PURPOSIVE EVOLUTION 
By Edmund Noble 


Covers the disputed no-man’s-land between 
science and religion in a truly philosophical 
spirit. A book as original and profound as 
Bergson’s Creative Evolution. 

“T am impressed with the. breadth of view 
and the depth of scholarship which it re- 
veals.”,-—E. G. Conklin, Princeton University, 
$5.00. Students’ Edition, $4.00. 


LIGHT FROM THE NORTH 


The Danish Folk Highschools and Their 
Meanings for America 


By Joseph K. Hart 
Associate Editor, The Survey. 

Describes in vivid detail not only how the 
Danish Folk Highschools originated and de- 
veloped to their present great importance, but 
also how schools of: like purpose may be. suc- 
cessfully established in our own rural dis- 
tricts. A vigorous contribution to Adult Edu- 
cation, $1.50. Students’ Edition, $1.25. 


SOME NEW LIGHT ON CHAUCER 
By. John. M. Manly 


University of Chicago. 

Brings together much new evidence to link 
the fascinating Pilgrims with actual persons 
and places, and presents important informa- 
tion concerning Chaucer’s education and ca- 
reer. The most significant study of Chaucer 
in years. $3.00. Students’ Edition, $2.40. 


HENRY HOLT AND COMPANY 


One Park Avenue New York 


HAVANHUUAAEATUA LTE 


all 


The New 13th EDITION 


ENCYCLOPAEDIA BRITANNICA 


In the New Form—at a Saving of 40%. 
Write for full details. Address Dept.-CH3. 


The Encyclopaedia Britannica, Inc., 
342 Madison Ave., New York 


BOOKS! OVER 1,100 TITLES 
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tration, General Allen showed that he pos- 
sessed exceptional qualities. He organized 
and opened schools for the American sol- 
diers under his command, laying stress on 
vocational training. - There were unit 
schools, grammar schools and night schools, 
with teachers drawn from the commissioned 
and enlisted personnel, and also a school 
for instruction in higher academic and 
commercial subjects. Finally, there were so 
many schools established and with such 
success that General Allen decided that 
every branch of military activity should 
serve as a school of its kind, that the entire 
American forces in Germany should be a 
school. The Commanding General was here 
applying lessons that he had learned at one 
of the finest schools in the world, the United 
States Military Academy at West Point. 

So there emerges from this valuable and 
well written history the fine soldierly fig- 
ure of General Allen, a distinguished field 
commander and equally successful in the 
difficult work of administration, in part 
because of his personal character, in part 
because of his wide experience, as Military 
Attaché in Russia and Germany, and as an 
active participant in American activities in 
Cuba and the Philippines. General Allen 
has consciously written a sound chapter of 
history. He has unconsciously painted a 
very attractive portrait. 


FIVE WEEKS: The Surge of Public Opinion 
on the Eve of the Great War. By Jonathan 
French Scott. New York: The John Day 
Company. $2.50. 


It is Mr. Scott’s theory “that the influ- 
ence of public opinion in certain countries 
during the diplomatic crisis of the Summer 
of 1914 was the most important factor in 
precipitating the World War.” He con- 
tinues: 


= = 


Fiction, history, science, biography, let- 

ters, drama, philosophy—there’s a wealth 

of literature in the Pocket Series; over 

1,100 books at bc each. Send postcard 

for FREE CATALOGUE. 

HALDEMAN-JULIUS CO., Dept. A-1, 
Girard, Kansas. 


sleccinenie ep I 
The Little Blue Books WWoROCwER SIS 


ONLY 


However, this does not mean that the lead- 
ing statesmen in the various governments are 
relieved of all responsibility for the precipi- 
tation of hostilities. It does not mean that 
they were mere puppets, playing the parts for 
which fate had cut them. What it does mean 
is that there was an interaction of influence 
between leaders and followers, that the lead- 
ers were not as free as they appear on the 
surface to have been, that public opinion, in 
their own and other countries, had more effect 
on their actions than is generally supposed. 


Ta <> = 20 Oo 7A 


as =) 


PRICES 


\a'e fbn Mr. Scott shows, for example, the tre- 
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best makes—Undere 
wood, Remington, a. 


prices s: 08' 
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2 and it’s yours 
All late models. com completely rebu rebuiltandre- 
Paished! brand new. TEED for ten - 
Send no money—bi FREE catalog 
shows actual machines in fu Ht 90) colors. Get our ar direct-to-you iy 


t plan and 10-day free trial rey, 
Gai Rational typewriter ExcedB W-Lake St-Depe 415 Chicago 


mendous effect of “the crime of Sarajevo” 
itself on Austrian public opinion. As he 
strikingly puts it, “an Austrian could no 
more regard it with scientific objectivity 
than could an American have regarded with 
indifference the murder of the Vice Presi- 
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“You Must Have Spent | 
Years on Shorthand.’ 


“No; I Learned it in 6 WEEKS!” 


ER employer laughed aloud. “Six 
You’re joking, Miss Baker. No 
learn shorthand in six weeks.” 

“But I mean it, Mr. Chapman. When I came 
here to work for you I had only studied shorthand 
for six weeks.’’ 

The president of the large corporation hesitated ; 
the girl was evidently sincere; she expected him to 
believe her. But six weeks! 

“You’re fooling, of course, Miss Baker. You have 
been with us not more than a month and you are 
by far the most competent secretary I ever had. 
Surely you don’t expect me to believe that you 
gained your present speed and accuracy in only 
six weeks! Why, a great many young ladies who 
have been here with us had studied shorthand for 
ten months or a year or more and still they made a 
great many errors.’’ ‘ 

“That wasn't their fault, Mr. Chapman. Old- 
fashioned shorthand requires months of hard study 
and practice, and even when it is mastered it is 
difficult to read. But Speedwriting is very easy. 


weeks! 
one could 


“Speedwriting?’’ 

“Yes. Haven’t you ever seen my notes? 
can almost read them yourself. See 3 
. The big business man took his secretary’s note- 
00k. 

“Why, this is remarkable, Miss Baker. 
simple A, B, C’s!” 

“Yes, surely. That’s the secret. That’s how I 
learned it so quickly. Anyone can learn Speedwrit- 
ing. There are only a few easy rules. There are 
no hooks or curves; every ‘character’ you use is a 
letter you already know, one that your hand needs 
no special training to make.” 

“And it’s called Sneedwriting?” Mr. 
was more than intereste‘. 

“Yes. Isn’t it simple? Can’t you read that? 
See—here is the first letter you ever dictated to 
me. Those notes are a month old, but I can read 
very word of them. That is another advantage 
Speedwriting has over all other systems. notes 
lever get cold. And my notes are just as plain to 


You 


It’s in 


Chapman 


another Speedwriter as your handwriting is to one 
of the salesmen.’’ 

“Well, that’s the most remarkable thing I ever 
heard of. I could use that myself at board meet- 
ings and a dozen other places. . . . You can 
write it rapidly, too!’’ in 2 

“One boy I know who studied Speedwriting im 
his own home took court testimony at the rate of 
106 words a minute after only 15 hours of study.” 

“Miss Baker, will you get me some literature on 
this Speedwriting? I am very greatly interested. 
I really believe I’ll take it up myself !’’ 

Two months later Mr. Chapman and all of his 
stenographers were Speedwriters. 


+, 
SpeedwrHin 
The NATURAL SHORTHAND 

Tens of thousands have been freed from the 
drudgery of the old-fashioned methods of learning 
and writing shorthand by this marvelous new sys- 
tem. Speedwriting may be written with a pencil 
or on a typewriter; it can be learned in a third the 
time needed to master any other system; it is 
more accurate, and can be written with amazing 
rapidity. 

Put this coupon in the mail tonight. It will bring 
you an illustrated book full of examples and stories of 
successful speedwriters all over -seeennennnannanaa 
the world. No matter what,” Brief English Sys- 
your need for shorthand may # tems, Ince., 
be, you can fill that need,” 200 Madison Ave., 
better with Speedwriting. # Dept. 464, 

Never mind looking .#” New York City. 
for the scissors; jst g { do want to know more about 
tear the coupon off # gneedwriting. You may send me 
and mail it to “the free book without obligation on 
Rrief English # my part. 

Swvstems, Inc., 2 ais 
2c0 Madison 4” ame 

Ave., a 
Dent. 484, 
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dent of the United States by a Mexican 
when on a visit to the Texas border at the 
time of strained relations between the 
United States and Mexico in 1913.” Even 
so, public opinion was not united in blaming 
Serbia and it took the better part of four 
weeks to work up to the “psychotic explo- 
sion” which followed the Austrian ulti- 
matum. Mr. Scott shows how the more 
chauvinistic press fanned the resentment 
of the public; how the reckless and pro- 
vocative language of the Serbian press as 
well as piecemeal revelations of the results 
of the investigation contributed and how 
such leading figures as Count Berchtold 
and Emperor Franz Josef played their 
parts. He pursues this process of investi- 
gation with each of the chief countries 
involved, his final conclusion being that 
after the Crime of Sarajevo Austro-German 
diplomacy created a situation from which 
public opinion in various countries made a 
peaceful escape virtually impossible. * * * 
Issues immediately developed which threw 
the peoples of five great European countries 
into angry excitement, issues for which they 
were determined to fight rather than yield. 
The Austro-Hungarians were determined to 
carry through war with Serbia, cost what it 
might. The Russians, always fatalists, were 
determined to defend the Serbs, cost what it 
might. The Germans made up their minds to 
stick to the Nibelungentreue and stand by 
Austria. The French were ready at all costs to 
defend Russia and themselves against an Aus- 
tro-German attack. And the English resolved 
to go to war when the Germans invaded Bel- 
gium. * * * In the surge of public opinion in 
the various countries and not in the telegrams 
of statesmen and diplomats lies the fundamen- 
tal explanation of the disastrous outcome of 
the crisis. 

THE NEW KOREA. By Alleyne Ireland. New 

York: E. P. Dutton & Co. 


“Korea,” states Mr. Ireland, “is destined 
to occupy a position of constantly increas- 
ing importance with reference to the gen- 
eral problem of the Far East. * * * It is 
impossible to foresee any political, social 
or economic developments in Northeastern 
Asia in which Korea will not fill a réle as 
significant as that of Turkey in respect of 
the Near East, or of the Panama Canal 
Zone in respect of the United States.” 
Many Americans are just beginning to real- 
ize that, in the light of recent events, Far 
Eastern affairs are of vital significance 
to the nation, and that it is their manifest 
duty to familiarize themselves as com- 
pletely as possible with conditions obtain- 
ing there. To far too many, Korea is siill 
only a vague name on a map. Mr. Ireland’s 
book, therefore, supplies a very real need 
by presenting a comprehensive, accurate 
picture of the historical background and 
- present social and economic development of 
the country. It is, in fact, the only volume 
‘ever written in any European language 


which presents a detailed account of Jap- 
anese administration in Korea and which 
furnishes the reader with an adequate, au- 
thentic body of statistical data hitherto in- 
accessible. 

Korea should be particularly interesting 
to the student of history because its Gov- 
ernment by Japan presents the “rare spec- 
tacle of one civilized race ruling another 
civilized race.” Mr. Ireland devotes his in- 
troductory chapter to a provocative discus- 
sion of the relative merits of imperial rule 
and independent self-government, hitting 
at the idea, firmly rooted in the Western 
mind, that independent self-government is 
the desideratum of every country, no mat- 
ter what its circumstances. The obvious 
conclusion, in the case of Korea, is that the 
imperialist principle is amply justified, for, 
under the Japanese rule, “agricultural ex- 
ports have increased by more than 1,000 
per cent. in a decade; industrial exports by 
more than 3,000 per cent.; forestry exports 
by more than 4,000 per cent.; fishery ex- 
ports by nearly 3,000 per cent., and mineral 
exports by more than 1,000 per cent. 
Moreover, the Japanese have increased pub- 
lic expenditure on education in Korea by 
820 per cent. * * * This,” adds Mr. Ireland 
with more than a touch of sarcasm, “would, 
if Korea were a self-governing country in- 
stead of a Japanese colonial dependency, 
be hailed throughout the Western world as 
an astounding example of national prog- 
ress.” 

In conclusion, it may be said that this 
volume contains more specific facts about 
the methods and results of Japanese rule 
in Korea than are to be found in all the 
works hitherto published on that subject, 
SOUTHERN ALBANIA IN EUROPEAN AF- 

FAIRS: 1912-1923, By Edith Pierpont Stick- 

ney. Stanford University, California: Stan- 

ford University Press. $2.50. 

The prominent réle which Albania is play- 
ing in the present Italo-Balkan situation 
makes the appearance of this book particu- 
larly opportune. As a measure of its au- 
thoritativeness it may be stated that the 
manuscript was awarded the George Lewis 
Beer prize by the American Historical Asso- 
ciation in 1925. Miss Stickney’s work is par- 
ticularly interesting in its exposition of the 
workings of the Paris Peace Conference and 
the League of Nations, and of the impor- 
tance assumed by the relatively small and 
insignificant Albanian nation as a pawn in 
the diplomatic game of the Great Powers. 
Material from the Hoover War Library, 
much of it hitherto unpublished, diplomatic 
documents and secret minutes of the Council 
of Ten figure among the most important 
sources of the study. 
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To and From Our Readers 


[The Editor assumes no responsibility for unsolicited manuscripts unless accompanied by return 


postage. 
withheld from publication upon request.]| 


The debate on.the subject “Should Amer- 
ican History Be Hero Worship?” conducted 
by Walter Hart Blumenthal and Albert 
Bushnell Hart in the March issue called 
forth many expressions of opinion, some of 
which follow. 


Vincent Vincent of Peekskill, N. Y., 
writes: 

Mr. Hart’s reply is masterful, and he is to 
be commended for the admirabie way in which 
he handles diplomatically a difficult subject. 

If Mr. Blumenthal, who I should like to 
believe is not an American, would be as solic- 
itous to disprove the horrible microscopic in- 
vestigations into the private lives of our 
illustrious citizens as he is to discredit all 
rumors detrimental to the well-known ruth- 
lessness of the German soldiers, he would then 
perhaps be in a better position to write 
articles for the consumption of the American 
public. 

From the press, we note the long-suffering 
Britons have also been treated to an attack 
upon the life of one of their great statesmen. 
All nationalities apparently have their sala- 
cious vultures who are never so happy as when 
they are wrecking the beautiful traditions 
surrounding the characters of noble men, 
whose shoe-laces they are not worthy to un- 
loose! However, we suffer fools gladly upon 
reflection that these very defilers will soon 
cease to live in the minds of men while the 
greatness of their victims will remain with 
us always. 


Charles E. Manierre of New York City 
writes: 

I am glad that CurrENT History published 
Mr. Blumenthal’s article, though it roused my 
ire. The article seemed to me full of petty 
corrections of matters of no importance, work- 
ing up half truths and unimportant details to 
create an_ essentially false impression. I 
refer especially to the paragraph on the 
abolition of slavery, as to which I have fairly 
comprehensive knowledge; I cannot imagine 
anything more sneeringly false to the facts 
and unjust to those who worked out the ulti- 
mate freedom of the slaves. 

The tattle about Washington, which Pro- 
fessor Hart, denies, is unpardonable. I can 
readily understand how irksome the requirec- 
ments of the Committee on Studies of the 
New York City public schools must be to Mr. 
Blumenthal and his kind. 

In sharp contrast to this picayune muck- 
raking is the very fine full page article in 
The New York Times of Feb. 27, on the 
making of the Federal Constitution, where'n 
the differences and shortsightedness of some 
of the great men of that time and their 
inability to foresee the future is cited as a 
helpful encouragement to those who are 


Anonymous communications will be disregarded, but the names of correspondents will be 


struggling with present-day problems and 
who realize that their difficulties are only 
the common lot of mankind. 


John M. Gardner of New York City com- 
ments: 


As a subscriber to CurrRENT History and a 
devoted admirer of its exalted purpose, I 
humbly enter my protest against giving so 
much valuable space to such articles as that 
by Mr. Blumenthal. 

The subject is an intensely interesting one, 
but he gives it such inferior treatment that 
it seems a shame to permit it to go by without 
some expression as to its demerits. The style 
is so confused and muddy, the manner of 
writing so erratic and jerky, that it adds 
nothing to the literary quality of the maga- 
zine. 

I am aware that this note is useless except 
perhaps as a slight echo of the opinion prob- 
ably shared by thousands of your readers, 
that it is too bad to allow such trashy stuff 
to mar the pages of such a periodical. 


* £ # 


J. G. Simons, New York representative 
of three Dutch newspapers, De Telegraaf, 
De Courant and Het Nieuws Van Den Dag, 
sends the following translation of an article 
which appeared recently: 


The article dealing with ‘‘Holland’s Colonial 
Uprisings,’’ by John Martin Vincent, Professor 
Emeritus of European History, Johns Hopkins 
University, in the February number of CURRENT 
Iiistory, is a surprising mixture of sense and 
nonsense. The author had at his disposal the 
information supplied by the Government to the 
Netherlands Staten-Generaal and the Indian 
Volksraad. He quotes literally from these 
sources, ‘but mixes with this data information 
from a less authoritative source. We learn, for 
instance, that about a year ago, uprisings were 
recorded in Bantam, ‘‘but there is no evidence 
that the high-caste Hindus of the western de- 
partments were interested in the plot.”’ This is 
a historical curiosity which will not fail to in- 
terest the scholars of ancient Hindu-Javanese 
history. The Commissioner of Police at Batavia 
will also take cognizance of the information 
that the Communistic action as a matter of 
fact has been prevented by a measure of the 
Secret Service to guard diligently the two holy 
cannon at Bantam and Batavia, in order that 
revolutionists should not succeed in bringing 
these two together, since this would, according 
to an old legend, have marked the end of the 
Dutch rule in India. 

This historian thus pleasantly mixes fact 
and fiction. It is not surprising, therefore, for 
instance, to read that Java has a popuiation of 
about 30,000 people. [This was a typographical 
error. Professor Vincent’s figure was 30,000,- 
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000.--Editor.] However, this professor’s article 
is not unfavorable to Holland. The author even 
recognizes that Holland’s task in the Indies is 
not such an easy one, although he seems to be 
of the opinion that the trade in spices and 
other Eastern produce is still the main thing. 
The old policy of exploitation, so he relates, 
was replaced about fifty years ago by a far 
more reasonable system. He probably has in 
mind the abolishment of the plantation system. 
He acknowledges, moreover, the difficulties 
resulting from the influx of Western ideas in a 
country with so many Oriental races and re- 
ligions. One could, keeping in mind tthe old 
adage about a grain of salt, be satisfied with 
this article if it were not for the fact that it 
has been spoiled by a cartoon taken from the 
Notenkraker, which pictures the rising of ‘‘the 
shadow of the eternally enslaved Dutch Indies’’ 
while a Dutch East Indies capitalist calls for 
soldiers and police. This cartoon, placed 1n the 
middle of the text, gives the superficial reader 
an erroneous idea of the character of the ar- 
ticle. One 1s almost inclined therefore to be- 
lieve that this has been printed without the 
knowledge of ‘the author. It is, furthermore, 
deplorable that no annotation states that the 
cartoon 1s taken from a social-democratic pub- 


lication. 
x &* * 


J. M. Fowler, member of the Australian 
Commonwealth Parliament, writes from 
Melbourne to the Editor as follows: 


I have been, during the whole period of its 
publication, a reader of CURRENT History and 
have derived both pleasure and profit from 
many of your articles. The December issue 
is, however, likely to be the last one into 
which I shall take the trouble to look, for 
in that number appeared the article entitled 
“Is America Europe’s Uncle Shylock?—An 
Odious Charge Refuted,’’ and the feeling of 
utter disgust and contempt which it has cre- 
ated in my mind, both for the person who 
could write such hypocritical rubbish and the 
magazine which could print it, will not 
readily be obliterated. The writer gives de- 
tails of large investments of United States 
capital in Europe since the war, and takes 
eredit for the generosity of his country in 
this respect. Do you and the author of the 
article wish the world to believe that it was 
pure altruism which prompted those invest- 
ments? Outside the United States nobody will 
have any hesitation in concluding that the 
sole object and motive of the American in- 
vestors of capital in Europe was _ dollars, 
more dollars, for the United States. Sim- 
monds, a fair-minded American writer in a 
recent issue of the American Review of Re- 
views states the position very clearly. He 
says: ‘‘Europe is merely borrowing money, on 
private accounts and returning it to the public 
account, giving in exchange what amounts to 


a mortgage on its various sources of produ- 
tion,’’ for the benefit of America, he might 
have added. 

The lowest possible level is surely reached 
by Mr. Van Norman in boasting of America’s 
charity to the starving and suffering poor of 
Central Europe and taking credit for this as 
an offset to the Shylock business. I believe 
other nations of the world have helped in 
this work of mercy—even the Japanese—but 
none of them have made a boast of it. 


e &* 


Robert B. Stacy-Judd of Los Angeles, 
Cal., the architect who designed the 
Aztec Hotel, which is described in Edgar 
Lloyd Hampton’s article, “Rebirth of Pre- 
historic American Art” in the February is- 
sue, writes as follows: 


When first I struggled with the meagre in- 
formation at my disposal to design a structure 
with a new theme (prehistoric Mayan designs 
are used exclusively in the Aztec Hotel) I 
little thought of the national interest my poor 
efforts would create. In fact, I did not realize 
the vast possibilities until the structure began 
to take shape and the great opposition which 
I encountered from stockholders and towns- 
people (which was completely reversed after 
I had completed the building) had been over- 
come. The large number of letters and com- 
ments, from all over America and from for- 
e-gn countries, which I have received to date, 
seems too much recognition for such a work. 


* * € 
The Los Angeles Daily Times of Feb. 23 
devotes an editorial to the article “Amer- 
ica’s Opportunism” by V. F. Calverton in 
the February issue, Mr. Calverton took the 
negative side in a debate on the subject, 
“Is America a Nation of Ideals?” ‘The edi- 

torial reads as follows: 


Were it not for the fact that the author of 
this vitriolic attack upon American idealism 
is conspicuously representative of the icono- 
clastic element asserting itself so blatantly in 
these times and sowing such dangerous seed 
among our youth, it would be idle to refute 
the loose statements made by him as to this 
country being a land of opportunism and 
maintaining anything but ideal standards. But 
to let them pass is hardly the part of wisdom, 
particularly as they are presented with the 
plausibility and subtility of a finished writer. 

Briefly summed up, the Calverton argument 
is this: America has no historic basis of 
idealism. The Puritans were as religiously 
intolerant as those they contended against in 
England. What tolerance we have gained is 
merely the outgrowth of economic and polit- 
ical evolution. Our Constitution is antidemo- 


Continucd on Page xiv. 





i Whatever Cour Question —be it the pronunciation of 
Fascista, the spelling of a puzzling word, the location of Esthonia 
the meaning of soviet,realtor, vitamin,elc.,this Supreme Authority-Z 


contains an accurate, final answer, 407,000 Words 2700 Pages. GOOO Illustrations. \ 


Regular and India-Paper Editions 


G.& C.MERRIAM CO., Sprinafie!d, Mass. 


Write for specimen pages, prices, etc., and FREE Pocket Maps, per CURRENT HIST. 


| 


PREEEEEELEL ELLE LEE EEE EEE EEE EEE EEL EEE EEE EEE EEE EE EEE EEE EEE EEE EEE EEE Ebb bbbhhbhhhhhhy 


aie 





wtbbhtttttttbtttttttttttttttttetttrtetettttttbtetbbbbbbbbb bb bbb 


CURRENT HISTORY 


Current 
HISTORY 


Current History gives a general survey 
of history in the making as a whole, cov- 
ering 55 nations of the world. There is 
no other magazine in the United States or 
in the world that offers such a vast and 
impressive volume of accurate, authentic, 
contemporary history within its covers. 

To the intelligent man and woman in 


every walk of life, it acts as guide and 
mentor in furnishing them with the facts 
on which to base a well-considered judg- 
ment of the multifarious events occurring 
today throughout the world. It is knowl- 
edge of the whole world’s activities, win- 
nowed, carefully selected and conserva- 
tively interpreted. 


xiii. 


PPAT 


SUBSTANTIAL SAVINGS ON MAGAZINE SUBSCRIPTIONS 


Regular 
Price 


CURRENT HISTORY © 2 years $6.00 
CURRENT HISTORY 1 year $3.00 
Harper's oe  - — 

$3.00 


CURRENT HISTORY } 
Review of Reviews 4.00 
$3.00 | 


Special 


$4.50 


Save 


$1.50 


5.00 2.00 


| year 


6“ (6 


4.50 


| year 
c zs 


CURRENT HISTORY ; 
4.00 00 


Forum 
CURRENT HISTORY oe 
.00 


American Mercury 
$3.00 


CURRENT HISTORY 1 year 
W orld’s W ork oe eee 
$3.00 


CURRENT HISTORY 
4.00 


Scribner's 


| year 


“ ae 


5.50 


5.00 


| year 


“ se 


F SVWAWVAVA BBVA BVBBBeBBBBBBeBehesBeeeanneaaanay 


Current History Magazine, 1927 


Times Annex, New York City. 
Gentlemen: 

Enclosed is $ for which enter my subscrip- 
tion for CURRENT HISTORY for two years or CURRENT 


HISTORY and 


April, 


Send the 
Coupon Today! 


Save $1.50 to $2.50 


ON YOUR 
MAGAZINE 
SUBSCRIPTIONS 


for one year each. 


EELS LLL ELL LLL EL ELLE LELE EL ELE EEL LELLELELELE EEL ELE EEE LLL EL ELLE LEE EEL EEE ELELED 


cea EESBEREER AREER EE EEE EEE 
FEE 


al 
m 
ae 
x 
aa 
+ 
+ 
+ 
+ 
* 
aa 
& 
* 
* 
+ 
ae 
+ 
aa 
* 
* 
& 
% 
& 
+ 
+ 
& 
& 
“ 
RS 
* 
* 
* 
ae 
oe 
+ 
oe 
* 
x 
RH 
+ 
oe 
* 
+ 
* 
oe 
& 
RA 
+ 
+ 
* 
oe 
+ 
oe 
+ 
+ 
* 
* 
+ 
* 
+ 
‘ 
* 
* 
% 
+ 
+ 
+ 
+ 
+ 
+ 
* 
* 
* 
* 
* 
% 
* 
* 
* 
a 
* 
* 
* 
se 
* 
+ 
se 
* 
* 
* 
% 
® 


E44 


ELLE LLL LLL SLL LET b fff ELLE LLL ELLE EEE EEE EE EE EEE EEE EEE LLL hfe fe fof 





CURRENT HISTORY 


Continued from Page xii. 


cratic. Instead of fostering democracy it 
frustrates it. The Mexican War was an in- 
tensely selfish conflict on our part, and there 
was no idealism in the Civil War, as slavery 
was entirely an economic issue. Our diplomacy 
in the Spanish War was purely acquisitive. 
For securing the aid of the United States in 
the World War four nations must pay us 
$25,000,000,000 and this is ‘‘the latest form of 
acquisitiveness of an America that myth has 
endeavored to eulogize as idealistic.’’ 

Nearly every phase of this obviously unfair 
and essentially materialistic argument is what 
may be termed synechdochical—that is, it 
takes a part of the whole and deduces from a 
single phase, incidental event or indirect out- 
come a sordid state of the public mind shared 
by a few individuals, but by no means rep- 
resentative of the idealism that has inspired 
and activated the people of our country from 
the beginning. If one swallow made a Sum- 
mer or one Summer, hot or cool, established a 
thermal basic mean, then one might accept 
such an argument against our national ideal- 
ism, but the reverse is true. 

Puritanism, like other types of religion, was 
evolutionary in its progress. It soon shook 
off the cloak of intolerance. Out of it came 
some of the best examples of philosophic 
thought and high idealism the world ever has 
seen. For the most part its historic acts, as 
Carlyle said, were heroic and godlike—‘‘the 
last of all our heroisms.’’ To impugn them 
as unidealistic is to reveal an abysmal ignor- 
ance of history. 

To say that our Constitution is undemocratic 
is to ignore the fact that, as the Britisher 
Bryce pointed out, ‘It ranks above all other 
written constitutions * * * in its adaptation 
to the circumstances of the people,’’ and that 
under it was established inalienable religious 
liberty and due regard for the rights of man. 

If wars forced upon us, like those with 
Mexico and Spain, are to be called purely 
wars of acquisition and if our entry into the 
great world conflict was merely for gain, 
then, indeed, American idealism might well be 
challenged. But the exact opposite was true, 
for, while here and there opportunism was in 
evidence among our people, the great mass of 
them were actuated only by the highest 
motives, and in each case many of them gave 
their lives and their treasure for a cause they 
deemed just, and which was just. 

To say that the Civil War was merely an 
economic affair is to assault one of the 
greatest idealistic movements the world ever 
has seen. ; 

Mr. Calverton does not attack our ideals of 
art and education, and it is well that he does 
not, but his sneers and jibes at the “myth” 
of a heroic American revolution, at our ‘‘un- 
democratic’’ Constitution and our ‘‘Chauvin- 
istic’? war aims are such as to show that he 
and others of his ilk have not the faintest 
appreciation of the vital principles of Amer- 
icanism or of our high national idealism. 


o. + se 


A. Curtis Wilgus of the University of 
South Carolina, Columbia, S. C., writes as 
follows: 


The editorial board of the Hispanic Amer- 
ican Historical Review has requested me to 
take charge of a survey of the investigations 


in the Hispanic American history field, en- 
gaged in by teachers and: graduate students 
in the departments of history, political sci- 
ence, economics and geography. The results 
of the survey are to be printed in the Review, 
and its aims are to show the interest and 
activity of investigators in the field, to pre- 
vent duplicated effort and to enhance co- 
operation. Blanks are being sent to those 
concerned, but volunteer information will also 
be appreciated and should be sent to me at 
the above address. 


e& * & 


El Excelsior, an independent Guatemalan 
newspaper, in a recent issue, devoted its 
leading editorial in special front page dis- 
play to a critical comment on an article by 
Carleton Beals entitled “Mexico Seeking 
Central American Leadership,” which was 
written for CURRENT History and _ pub- 
lished in the September, 1926, issue, and 
from which excerpts are liberally quoted by 
the Spanish newspaper. The editor of El 
Excelsior emphatically repudiates the state- 
ment made by Mr. Beals that “the publicity 
activities of Mexico, which today controls 
or owns El Excelsior of Guatemala, are 
impressive. * * * Other papers receive 
large subventions.” These charges are in- 
dignantly denied and denounced by El Ex- 
celsior as “groundless,” “fantastic” and 
“false.” A further assertion made by Mr. 
Beals in that article that General José 
Maria Orellana, former President of Guate- 
mala, was of “mixed Indian and negro 
blood” is even more vigorously denied. The 
deep indignation of El Excelsior over this 
statement contradicts an assertion made by 
Mr. Beals in a communication to the Editor 
of CURRENT History that the color line 
in Guatemala is not drawn as closely as in 
the United States, 

Shortly after the article was published in 
CURRENT History, the Editor received a 
number of protests from both Americans 
and Guatemalans objecting to the statement 
that the former President was of mixed 
blood and vigorously denying it, whereupon 
the editor inquired of Mr. Beals, who was 
then in Mexico, whether he could substan- 
tiate this statement. Mr. Beals replied stat- 
ing that he had drawn this inference from 
remarks made to him by the late President 
himself, and moreover that this fact had 
also been stated to him repeatedly by a 
number of natives of Guatemala. Mr. Beals 
added that there is no feeling of prejudice 
in that country on that account. 

From the indignant protests that are 
being received from Guatemalans and 
voiced in their leading publications it is 
evident that Mr. Beals is in error in be- 
lieving that the color line is not drawn in 
Guatemala, 





CURRENT HISTORY 


DOES BANKING SERVICE 
SERVICE TO 


M E A N 
YOU? 


BUSINESS 


NEW YORK 


A Distinct 


Advantage to 


Exporters 


FFICIENT handling of 


out-of-the-ordinary mat- 
ters which arise in foreign 
trading from time to time 
may mean a great deal to the 
exporter. 


A prominent merchant had 
shipped a large order to a 
concern in South America. 
Payment was refused because 
of alleged damage to the mer- 
chandise. Our correspondent 
bank there diplomatically in- 
tervened, and arranged to have 


Main Orrice 
140 Broadway 
New York City 


the shipment carefully in- 
spected. Through cable ne- 
gotiations we were able to 
effect a settlement most satis- 
factory to the exporter. 


The Guaranty’s foreign cor- 
respondents are among the 
leading banks throughout the 
world. It isa distinct advan- 
tage to exporters to have at 
their command the services of 
these banks and of our com- 
pletely equipped European 
branches. 


Guaranty Trust Company 
of New York 


140 Broadway 


LONDON PARIS 


BRUSSELS 


"LIVERPOOL HAVRE 





ANTWERP 


\ 


Xx. 


SSeS SS See 


— Bond House-Founded 1855 


¢ Best Record * 


Bonds 


are your best buy 


Reinvestment of regular interest payments 
and satety of principal are the two most 
important elements in making your money 
grow fast. Hence the record of the house 
from whom you buy your real estate 
bonds is actually the most vital factor of 
your investment program, 


/2 Years Proven Safety 


Each Greenebaum First Mortgage Real 
Estate Bond is approved and recommended 
by the Oldest Real Estate Bond House. 
For over two-thirds of a century, every 
Greenebaum Safeguarded Bond, principal 
and interest, has been promptly paid to 
investors. 


Send for Investor’s Guide 


Our Investor’s Guide will iead you 
to complete investment satisfaction 
and service, wherever you live Send 
today. No obligation incurred, of 
course. Use the attached coupon. 


Greenebaum. Sons 
Investment Company. 


Oldest Real Estate Bond House 


FOUNDED 1855 —CHICAGO 
OFFICES IN PRINCIPAL CITIES 


Affiliated with Greenebaum Sons Sccurities 
Corporation, New Yor. 


-->,--Mail This Coupon------- 
NN 
ZA\\ Greenebaum Sons Investment Co. 
La Salleand Madison Sts., Chicago 
Please send without charge or obligation 
copy of Investors Guide and current list 
of Greenebaum offerings, 


Street 


SEALE. ceccccavccees 


Salesuarded Bonds 


A aa am Ome wee te aw OP Oh HO ew OP SP hy ORT UWE em aw ae ew ew ew a a OF 


at 
pl 
al 


hea i aca 


5 


CURRENT HISTORY 


Continued from Page xx. 


have shown pronounced improvement are 
apparently those, such as iron and steel, 
which were affected by the coal strike. An- 
other month has passed with the expected 
reduction in the bank rate failing to materi- 
alize, and despite the maintenance of the 5 
per cent. rate the Bank of England has 
sustained further gold losses. Yet there are 
signs of improvement in the textile indus- 
tries and in railway traffic, and the num- 
ber of registered unemployed has recently 
shown a tendency to decrease. 


In France the recession caused by the rise 
of the franc has not yet come to an end. 
Domestic trade is slack, industrial output 
has been curtailed and unemployment is 
still on the increase despite the reduction in 
the discount rate and the generally easier 
credit situation. Official figures for March 
4 showed that the number of registered un- 
employed had risen to 81,000, within 10,000 
of the highest figure since the war. The 
economic outlook for France is nevertheless 
not as dark as these details taken by them- 
selves would indicate, since the cause of the 
present curtailment lies in the heroic ef- 
forts of the Poincaré Government to win the 
all but lost “battle of the franc.” The suc- 
cess of the present French Government in 
stemming the seemingly overwhelming tide 
of inflation will go down in history as one 
of the wor'd’s most splendid financial 
achievements. 


In Germany another violent rise in stock 
prices, superimposed on the bull market of 
the past year or so, has been checked by a 
drastic reaction. The influence of Ameri- 
can example is thus apparently not confined 
to jazz and “quantity production”; indeed, 
speculative fever has reached such a high 
point on numerous occasions during the last 
few months that the more conservative Ger- 
man banks have issued repeated warnings 
against the dangers of speculative excesses. 
The Deutsche Bank and the Disconto Bank 
have recently issued further warnings con- 
cerning the low yield on favorite specula- 
tive stocks at the present high prices, and 
the Deutsche Bank has roundly condemned 
the “extensive gambling passion of large 
circles of the population.” Curiously but 
plausibly enough, the cause of this specu- 
lative activity has been traced to the credit 
situation in the United States, the theory 
being that many of the loans floated here in 
the last two or three years have not, on 
account of the moderate pace of business 
activity, found full employment in industry 
and commerce and that the surplus funds 
have found their way into the stock market. 
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APPOMATTOX, 1865-1927 


On the ninth of April, this year, comes the sixty-second anniversary of the surrender 
at the Village of Appomattox Court House, Virginia, of the Confederate Army of North- 
ern Virginia, under General Robert E. Lee, to the Federal Forces, under Lieut. Gen. 
Ulysses S. Grant, thus ending the Civil War. ‘The photograph at the top of the page is 
a reproduction of Thomas Nast’s historical painting of the scene when Lee and Grant 
met and the terms of surrender were signed. Below, at left, is a photograph of Grant 
taken in 1865 by Gutekunst, Philadelphia; at right, what is probably the last photograph 
of Lee, taken by Plecker at Lexington 











